
 

  Annual Report of the Endowment Trust   
First Unitarian Universalist Church of Nashville  

January 1 to December 31, 2014 
(Narrative for FY 2014-15 and financial report for CY 2014 for the FUUN Annual Meeting, June 1 2015) 

 

The Trustees presently serving are Susan Warner, Chair;  Ibba Surface, Treasurer; Kathy Sowell, 

Corresponding Secretary; Carl Johnson, Recording Secretary; John Mott, Communication 

Liaison.  Monte Caroll stepped down after serving briefly to take a Board position in September, 

2014 and we had vacancies for two positions during several months of 2014.  

Trust Activities 

The Trustees held regular monthly meetings from July 2014 through June 2015.  Our focus has 

continued to be implementation of the Endowment Trust Long-Range Plan approved by this 

congregation at the 2012 Annual Meeting.  In keeping with our Long-Range Plan, we made 

efforts to improve awareness of the Trust through newsletter articles with the input and help of 

Allison Thompson, our representative from the Sustainable Finance Task Force.  Our main 

project this year was to find out who has met the criteria for being a Founding Member of the 

Legacy Circle and to develop awareness of the importance of planned giving.  We exceeded our 

goal of identifying 25 Founding Members and celebrated 36 Founders in a service that 

recognized their commitment with new gold cords and stickers for their nametags.  They have a 

new place to hang their nametags, which is easily accessible.  

Grant Distribution Program 

One of the major goals of the Trust is to continue our grant distribution program.  Seven grant 

proposals were received and four were approved for funding in the spring of 2015.  A total of 

$12,800 will be disbursed this year to fund these proposals.  Grants will go to the following: 

 1. The Digital Signage grant will provide two flat screen signs in key areas of the Church to 

provide continually updated information about events and activities in the Church.  The grant 

for $2,800 cover the expenses and volunteers will provide expertise in setting up the 

programming and training for other members or staff so that it can be managed on a weekly 

basis.  

2.  Seed Money for the Communication Director, in the amount of $8,000 will go toward 

creating this new position.  Depending on the increase in pledges, the Finance Committee will 

consider hiring full or part-time Communication Director to handle key elements of web 

support, newsletter, digital sign, database and publicity.  



3.  One Automatic External Defibrillator (AED) will be installed in the main Church building with 

a grant of $1500.  This will be part of a stepwise plan to implement and train lay members in 

the Church in a variety of emergency preparedness tasks, including use of the AED.  

4. Tactical Urban Organizers of Nashville plans for a Bus Improvement on Nolensville Road, is 

one in a series of esthetic and functional improvements planned as a demonstration to enhance 

the use of public transportation in a busy corridor.  The grant of $500 will pay for a wooden 

bench, shade and flower pots, designed to show City Planners and Council members a way to 

create safer and more esthetically attractive public transportation waiting areas.  

Financial Summary 

The assets, receipts and disbursements of the Trust during calendar year 2014 are illustrated in 

the attached report.  As of December 31, 2014, the Trust assets equaled $232,399. The Trust is 

invested in a balanced portfolio with funds invested in mutual funds at SunTrust and the UUA 

Common Endowment Fund. A portion of the Trust is held in the Church’s restricted checking 

account to simplify the management of cash flow. The Trust experienced an overall gain during 

the calendar year.  We met with our investment advisor, Louis Glaser of SunTrust Investments, 

in October 2014 and reviewed our investment policy and fees.   

Legacy Gifts in 2014 

The church received gifts in memory of Harry Ransom, Rita Frizzell, Max Thomason, Ann Simms 
Brown, Ralph Cazort and Elizabeth Papousek.  Gifts were also made in honor of Nancy and 
Harry Ransom, Nancy Ransom, David Orth, Ashley Crownover and John Mott, the FUUN 
Endowment Trust, and the FUUN Staff and Congregation. Donations to the Endowment Trust 
for 2014 totaled $4,400. This was due  in part, to two remarkable large donations made by 
members. (Note that we report on a calendar year basis.) 
 

Summary 

Our Endowment Trust provides a means for honoring and remembering beloved members and 

friends in the Church, both living and deceased.  Our Endowment is committed to supporting 

social justice, Unitarian Universalism, and our beloved community.  We are excited with the 

formation of  the Legacy Circle with 36 Founding Members this year!  These members and 

friends have made plans to leave the Church gifts or requests for donations upon their death.  

Please contact any Trustee to find out how you can remember the Church in your plans and 

become a member of the Legacy Circle! 

Respectfully submitted, 

Susan Warner, Chair 



Trustees:  Ibba Surface, John Mott, Carl Johnson, and Kathy Sowell 

Attachment:  Assets. Receipts. & Disbursements for 2014  

 

 First Unitarian Universalist Endowment Trust     

       

 Assets     

 December 31, 2014     

       

 SunTrust Brokerage Account:       

 Cash $           915      

 Stock Mutual Funds 154,226      

 Bond Mutual Funds 50,612      

         

 UUA Common Endowment Fund:       

 Balanced Fund 25,316      

         

 FUUN Restricted Account:       

 Cash 1,330     

         

 Balance December 31, 2014  $      232,399     

       

 Receipts & Disbursements     

 January 1, 2014 to December 31, 2014     

       

 Opening Balance January 1, 2013  $      230,607      

         

 Donations:       

 Gifts in Memory/Honor 4,400      

 Life Insurance Proceeds 0      

 Bequests 0      

         

 Grants:       

 Craft & Holiday Fair Seed Money (3,500)     

 Computer & Software Upgrade (5,350)     

 Vacation Bible School (3,325)     

       

       

 Unused Grants Returned:  0     

        



         

 Net increase in portfolio valuation 9,567       

         

 Closing Balance December 31, 2014  $      232,399     

       

 


